1044 PRICES

The decline in residential building material prices that commenced in the
final quarter of 1951 continued through 1952 and the first ten months of 1053,
This change is illustrated by the composite index which, after touching a post-war
peak of 290-8 in September and October 1951, subsequently dropped to 282.3
in February 1853. By June, a slight recovery to 284-1 had taken place, but the
index dropped again to 280-4 in October. Among the various components, lower
prices were most apparent in lumber products with other groups continuing to
exert a firmer price tone.

2.—Annual Price Index Numbers of Residential Building Materials, 1943-52,
and Monthly Indexes, 1952 and 1953
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Non-residential Building Materials.—A new index has been prepared to
measure the price change of materials used in non-residential building construction.
The index has been constructed on the base 1949 =100, using weights obtained from



